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The information in this presentation is for educational purposes only and is not intended to be a 

recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be 

referenced. The securities of companies referenced or featured in the seminar materials are for 

illustrative purposes only and are not to be considered endorsed or recommended for purchase or sale by 

BetterInvestingTM National Association of Investors Corporation (“BI”). The views expressed are those of 

the instructors, commentators, guests and participants, as the case may be, and do not necessarily 

represent those of BetterInvestingTM. Investors should conduct their own review and analysis of any 

company of interest before making an investment decision.

• Securities discussed may be held by the instructors in their own personal portfolios or in those of their 

clients. BI presenters and volunteers are held to a strict code of conduct that precludes benefiting 

financially from educational presentations or public activities via any BetterInvesting programs, 

events and/or educational sessions in which they participate. Any violation is strictly prohibited and 

should be reported to the CEO of BetterInvesting or the Director of Chapter Relations

. 

• This presentation may contain images of websites and products or services not endorsed by 

BetterInvesting. The presenter is not endorsing or promoting the use of these websites, products or 

services.

• This session is being recorded for future use.
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About the Company
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How does it operate?

Slide text
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How does it compare?
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Where does it operate?

Slide text
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Fleetcor Brands - Fleet Operator Business
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Fleetcor Brands – Major Oil Partnerships
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Fleetcor Brands – Petroleum Marketer & Specialty Payment

Slide text
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Transaction Flow
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SWOT Analysis - Strengths

Operates a unique business

Helps companies manage transportation costs

Provide commercial payments and data solutions

Helps prevent unauthorized purchases

High customer retention 
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SWOT Analysis - Weaknesses

Margins under pressure lately

ROE downward last 5 years

Debt-to-equity bit high at 76.5% in 2016

Strong free cash flow supports leverage

Total debt to total capitalization 54.7% end 2nd Q

High executive compensation
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SWOT Analysis - Opportunities

Expanded network acceptance of fleet charge cards

Improved merchant contracts

Expanded fuel card markets

New customers for corporate payment products

Acquisitions supplement organic growth
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SWOT Analysis - Threats

Foreign Currency Risk

Interest Rate Risk

Fuel Price Risk

Fuel-Price Spread Risk
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Value Line

Compared to same time 

2016

Top line advanced 25% 

International revenues 

soared 65% 

Expenses increased 28%

Adjusted earnings jumped 

24%
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Value Line

Acquisition of Creative 

Lodging Solutions 

provider of long-term stay

Finalized buyout of 

Cambridge Global  

Payments entry into 

cross-border payments

Renewed agreement with 

ARCO
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Value Line

2018 will be another 

stellar year

Continues to make big 

push overseas

International business is 

37% of revenues in 2017 

vs. 27% in 2016

Revenue increase

▪ 2017:  18% - 20%

▪ 2018:  10% - 12%
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Value Line

Has wide price 

appreciation potential

Ranked to track market  

6-12 months

Investors ought to be well 

rewarded over next 3-5 

years
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Morningstar

19
Rocky Mountain Chapter

20

Online Stock Study
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MI Top Competitors in Credit Service Industry
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Sales Estimate

8.5% Value Line 3-5 year

9.1 Manifest Investing

16.6 Analysts Estimate 2 year

18.0 Investor Advisory Service
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EPS Estimate

13.5% Value Line 3-5 years

16.25% Yahoo & Finviz

17.7% Zacks

18.0% Analysts Estimate & Investors Advisory 

Service
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Average High P/E

35.2 5 year average high P/E

33.3 1 outlier

30.0 Upper limit

25.0 Conservative 
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Average Low P/E

21.9 5 year average low P/E

18.6 1 outlier

16.9 2 outliers

15.0 Conservative
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Forecasted Low Price

____ 4 B a

$  85.50 Avg. Low Price last 5 years

$107.60 Recent Market Low
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