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The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for

illustrative purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterinvesting™Nat i onal Associ ati on of Therviewssxpresses ar€tivosepfo r a
the instructors, commentators, guests and participants, as the case may be, and do not necessarily

represent those of Betterinvesting™. Investors should conduct their own review and analysis of any

company of interest before making an investment decision.

A Securities discussed may be held by the instructors in their own personal portfolios or in those
of their clients. BI presenters and volunteers are held to a strict code of conduct that precludes benefiting
financially from educational presentations or public activities via any Betterinvesting programs, events
and/or educational sessions in which they participate. Any violation is strictly prohibited and should be
reported to the CEO of Betterinvesting or the Director of Chapter Relations

BETTERINVESTING' Presented by
The Leader In Investment Education Joan Loken, DlreCtor

Rocky Mountain Chapter

A This presentation may contain images of websites and products or services not endorsed by
Betterinvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

A This session is being recorded for future use.
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PGLARIS

Employees Worldwide
Manufacturing Locations

Research & Development
Centers of Excellence

Dealers In North America

Dealers Outside North America
Units Shipped Worldwide in 2014

Countries - Polaris Products Sold
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Vision & Strategy
VISION TRATEG
Fuel the passion of riders, Polaris will be a highly profitable, customer centric,
workers and outdoor enthusiasts ~ $8B global enterprise by 2020. We will make the best
around the world by delivering off-road and on-road vehicles and products for recreation,
innovative, high quality vehicles,  transportation and work supporting consumer, commercial
products, services and and military applications. Our winning advantage is our
experiences that enrich their innovative culture, operational speed and flexibility, and
lives. passion to make quality products that deliver value to

our customers.

Strategic Objectives

Best in Powersports PLUS Global Market Leadership Strong Financial
58% annual org wth >33% of Polaris revenue Performance

Growth Through Adjacencies LEAN Enterprise is
>$2B from a s & new markets  Competitive Advantage
s

3!

Polaris Strategic Objectives

Guiding Principles

Best People, Best Team
Safety & Ethics Alw

Customer L

Priorities

Growth
n Expansion

Product & Qualit

GROW SALES >$8 Billion by 2020 | 12% CAGR  INCREASE NET INCOME >10% of Sales by 2020 | 13% CAGR

Is this (Quality Company?:/Polaris Industries

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Morningstar 4 Pillardolaris

Economic Moati Wide (Competitive Advantage)

Valuation 7 Undervalued

Uncertainty i High (Cash Flow Predictability or Valuation Risk)

Financial Health 7 Strong

Stewardship i Exemplary
Price to Fair Value - 0.81
Fair Value Estimate 1 $169.00
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Morningstaﬁ PII:  sectors Consumer Discretionary
IndustrydRecreational Vehicles

Key Stats PII

Stock Ind Avg Relative to Industry

Price/Earnings TTM 18.0 15.5
Price/Book 9.2 4.2
Price/Sales TTM 1.8 1.4
Rev Growth (3 Yr Avg) 19.0 12.3
Net Income Growth (3 Yr Avg) 259 17.8
Operating Margin % TTM 15.8 13.2
Net Margin % TTM 9.8 8.7
ROA TTM 22.7

ROE TTM 59.0

Debt/Equity 0.5
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N.A. Powersports Consolidated Share

Consol o_Units

#1 N.A. Powersports OEM Agaln - Extendlng Lead
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Global Adjacent

GOMPANY $4 48 BILLION UP 19 %

Building a Highly Profitable Global Enterprise
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Enter Peer Ticker(s):

[czrrren

Polatis Industres (P1l)
Harley-Davidson (HOG)
Arctic Cat (ACAT)

Orew Indusiries (DW)
Poer Group Average

Industry Average
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2014'Annual Report

Comparison of 5-Year Cumulative Total Return Among
Polaris Industries Inc., S&I* Midcap 400 Index and Recreational Vehicles Index

2000 2010 2011

—@— Polaris Industries Inc.

—®— S&P Mideap 400

Momningstar Recreational Vehicles Industry Group Index

13 Rocky Mountain Chapter

BETTERINVESTING'

The Leader In Investment Education

Off-Road Vehicles

POWERING AHEAD

3-Yr CAGR +17%

$2,522

$2,226
+6%
$1,334

2012 2013

$ in Milions

#1 in Market Sharei 1 6
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up
Sales mld-lngll
52,793 daits %

2014 1st Half  FY 2015
Reclassified” 2015  Guidance

New MYO616 vehic
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‘ Motorcycles

HoToRCYCLE

Acquired 2011

3-Yr CAGR +38%

+50%
- $349

2013 2014 istHalf  FY 2015
2015  Guidance
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Slingshot
Polaris Slingshot Sales

>207% of Total
Motorcycle
$ Sales Guidance

>1,000 Units
Shipped in Q4

FY 2014 FY 2015
Expectations

POWERING AHEAD

Q2 Highlights
g ex ding exp ions

Increased production rate in April

Slingshot dealers in N.A. at 420+
All but two States have approved Slingshot

(Hawaii and Maryland)
Several Canadian provinces to resolve

L LIMITED EDITION
LACK PEARL

e

Slingshot Remains HOT!
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= Retail Demand uBacklog Backlog == Paint Capacity
Reduction

Q3 2015 Q4 2015E
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